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NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES

COMPLETION OF CANWEST SELL-DOWN

25 September 2009

Ten Network Holdings Limited (Ten Holdings) has been advised that Canwest MediaWorks Ireland
Holdings (Canwest) has successfully completed the sell-down of its 50.06% interest in Ten Holdings
(Sale Shares).

Macquarie Capital Advisers Limited underwrote and managed the sale to a broad range of
institutional and sophisticated investors at a price of $1.30 per share, representing a discount of
approximately 5% to the closing share price of Ten Holdings prior to the trading halt on 24
September. Settlement of the sale transactions is expected to occur on 1 October 2009.

Shares in Ten Holdings are expected to resume trading at 10:00 today.
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This announcement does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States or otherwise.
The securities proposed to be sold by Canwest have not and will not be registered under the U.S. Securities Act of 1933, as
amended (the “Securities Act”). Securities may not be offered or sold in the United States unless the securities have been registered
under the Securities Act, or in a transaction exempt from, or not subject to, the registration requirements of the Securities Act.

This announcement does not constitute an offer to sell, or a solicitation of an offer to buy, securities in Hong Kong. The securities to
be sold under the Canwest sell-down have not been and will not be offered or sold in Hong Kong other than to professional investors
within the meaning of the Securities and Futures Ordinance of Hong Kong and in circumstances that do not constitute an offer to

the public within the meaning of the Companies Ordinance of Hong Kong.

This announcement is directed only at (i) persons outside the United Kingdom; or (ii) persons having professional experience in
matters relating to investments who fall within the definition of "investment professionals” in Article 19(5) of the Financial Services
and Markets Act 2000 (Financial Promotion) Order 2005; or (iii) high net worth bodies corporate, unincorporated associations and
partnerships and trustees of high value trusts as described in Article 49(2) of the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005. Any investment or investment activity to which this announcement or any related document relates is only
available to and will only be engaged in with such persons and persons within the United Kingdom who receive this or any related
document (other than persons falling within (i) and (iii) above) should not rely on or act upon this communication.

The Ten Holdings Shares may not be offered or sold to any persons in the United Kingdom except to persons who are "qualified
investors" within the meaning of Section 86(7) of the Financial Services and Markets Act 2000.

Caution regarding forward-looking statements

This announcement contains forward-looking statements, which can usually be identified by the use of words such as such as “may’,
“will”, “expect”, “intend”, “plan’, “estimate”, “anticipate”, “believe”, “continue”, “objectives”, “outlook”, “guidance” or words of similar
effect. These forward-looking statements are not guarantees or predictions of future performance, and involve known and unknown
risks, uncertainties and other factors, many of which are beyond our control, and which may cause actual results to differ materially
from those expressed in the statements contained in this announcement.  You should not place undue reliance on these forward-
looking statements. These forward-looking statements are based on information available to us as of the date of this announcement.
Except as required by law or regulation (including the ASX Listing Rules) we undertake no obligation to update these forward-looking
statements.
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